Shanghai Henlius Biotech Inc.

Business Ethics and Anti-corruption Policy

1. Purpose

7KLV 3RIF\ RQ %XVIQHVV (IIKIFV DQG $QIL FRWXSIRQ KHUHLQDIIHU UHIHWHG IR DV IKH
3RIF\ LV IRUPXIDIHG LQ DFFRUGDQFH ZLIK the Criminal Law of the People's Republic of
China the Anti-unfair Competition Law of the People's Republic of China DQG RIKHU
UHIHYDQII IDZV DQG UHIXIDILRQV DQG LQ ILQH ZLUIK IKH &RPSDQ\ V DFIXDI VIIXDILRQ VR DV IR
VIUHQJIKHQ HIKH LQIHUQD) JRYHUQDQFH DQG FRQWURI Rl 6KDQJKDL +HQILXV %LRIHFK ,QF DQG
WV VXEVLGLDUHV DQG EUDQFKHV KHUHLQDIIHU UHIHUHG R DV WKH 3&RPSDQ\"  HIIHFILYHI\
SUHYHQI DQG FRQIURI WKH ULVN RI FRUXSILRQ LQ IKH &RPSDQ\ DQG SUHYHQI DQ\ FRQGXFII KDl
PD\ KDUP WKH LQIHUHVIV RI'IKH &RPSDQ\ DQG VKDUHKRIGHUV

2. Duties and Scopes

7KH REIHFILYH RI IKH &RPSDQ\V DQIL FRUWXSILRQ HIIRUI LV IR IRVIHU IKH &RPSDQ\V
YDIXHV RQ KRQHWI\ DQG LQIHIWN SURPRIH LQIHIWN RI' ZRUN DQG RSHUDWRQ JXIGH
HPSIR\HHV DQG UHIHYDQW VIDNHKRIGHUV IR VIULFIO\ DELGH EN #KH (DZV DQG UHJIXIDILRQV RI
IKH VIDIH UHIXIDIH IKH HPSIR\HHV GXIN\ EHKDYLRWV DQG HQVXUH IIKH KHDUIK\ VIDEIH DQG
VXVIDLQDEIH GHYHIRSPHQV RI IKH &RPSDQ\

7KH ERDUG RI GLUHFIRUWV RI IKH &RPSDQ\ EHLQJ IKH KLIKHVI VXSHUYLVRUN DXIKRUIN IRU
EXVIQHVV HIKLFV DQG DQIL FRUWXSHILRQ



VIRFNV HIF  PDIHUDI REIHFIV LQFIXGH DI NLQGV RI KLJK HQG FRP PRGLILHV RU IX[XULHV DQG
EXIN FRPPRGLILHV VXFK DV KRXVIQJ DQG PRIRU YHKLFHV 2WKHU SURSHUN LQIHUHWIV UHIHU
IR SURSHUN LQIHUHVIV KD FDQ EH TXDILILHG LQ PRQHIDU\ IHUPV LQFIXGLQJ EXIl QRI LPLIHG
IR PHPEHWKLS FDUGV YRXFKHWV FDUGV FRQVXPSILRQ YRXFKHUV FDUGV  IUHH IUDYHO
IUHH HQIHWDLQPHQI UHPLVVIRQ RI GHEIV  SURYLVIRQ RI KRXVH GHFRUDILRQ DQG VR RQ  2IIKHU
LPSURSHU LQIHUHVIV UHIHU IR QRQ SURSHUIN LQIHUHVIIV IKD DUH LQ YIRIDILRQ RI WKH IDZV DQG
UHIXIDILRQV RU SXEILF RUGHU DQG JRRG PRUDIV DQG DUH GLILFXM IR EH YDIXHG E\ PRQH\

3. Code of Conduct

(PSIR\HHV RI IKH &RPSDQ\ VKD EH KRQHVI DQG VHII GLVFLSIQHG DQG VKDI QRI IDNH
DQ\ EULEH E\ IDNLQJ DGYDQIDJH RIIKHLU SRVIILRQV LQ IKH FRXUVH R1 SHUIRUPLQJ IIKHLU GXILHV
7KH\ VKD VILLFION DELGH E\ IKH UXIHV RI IDLU FRPSHILLRQ RSHUDIH [Q JRRG IDLIK DQG VKDY
QRI EUEH DQ\ RIKHU SHUVRQ IRU VHHNIQJ LPSURSHU LQIHUHVIV LQFIXGLQJ IUDQVDFILRQ
RSSRUIXQUIHV DQG FRPSHIlILYH DGYDQIDIHV RU IDGH SRZHU IRU PRQH\



RU IULHQGV JRLQJ DEURDG RU WDYHILQJ

9,,, %RUWRZIQJ PRQH\ RU RIKHU SURSHUILHV IURP VXSSIHWV IRU IKH SXUSRVH RI VHHNLQJ
LP SURSHU LQUHUHVIV

.3 SFFHSILQJ LQYLIDILRQV IR GLOQHU RU RIKHU (X [XULRXV HQIHUIDLQPHQI DFILYLILHY IURP FILHQIV
ELGGHWV VXSSILHWY DQG FRQIUDFIRUY LQ YLRIDILRQ RI IKH UHIHYDQI UHIXIDILRQV LQ IKH SURGXFILRQ
SURFXUHPHQI VDIHV FDSLID) FRQVIUXFILRQ SURIHFIV DQG RIKHU SURGXFILRQ DQG RSHUDILRQ
PDQDJHPHQI DFILYUILHY ZKLFK PD\ DIHFI IKH LQIHJUUN RI IKH SRVLILRQ

5 6HHNLQJ EHQHILIV IRU IKHWU FIRVH UHIDILYHV RU VSHFLILF UHIDIHG SDUILHV EN IIDNLQJ DGYDQIDJH
RIWKHL SRZHU ZKLFK PD\ KDUP IIKH &RPSDQ\ V LQIHUHVIV

5, $Q\ RIKHU DRIV RI VHHNLQJ SHUVRQD( JDLQV EN IDNLQJ DGYDQIDJH RI IKHW SRZHU DIHFILQJ
RU PD\ DIIHFIIKH LQIHJUIN RI WKHLU SRVLILRQ



IKHW SRZHU ZKLFK GDPDJHV IKH &RPSDQ\ V LQIHUHVIV

vy = WIKRXI SULRU DSSURYD0 HQJIDJH LQ DQ\ EXVLQHVV DFILYLILHV WKDIf PD\ UHVXUI LQ FRQILFI ZLIK
IKH &RP SDQ\ V LQIHUHVIV ZWKRXW SULRU DSSURY DO

9 %UHDFK RI ILGXFIDUN GXIN H[SIRUDILRQ RI SRVULRQ PDQLSXIDILRQ RI IKH &RPSDQ\ IR
FRQGXF!l LP SURSHU DQG XQIDL UHIDIHG SDUIN IUDQVDFILRQV EN IDNLQJ DGYDQIDJH RI WKHLW SRZHU
ZKIFK GDPDJHV IKH &RPSDQ\ V LQIHUHVIV

9 %X\ RU VHI IKH VHFXUWILHV RI IKH &RPSDQ\ ZLlIK IKH QRQ SXEILF LQIRUPDILRQ REIDLQHG E\
IDNLQJ DGYDQWDJH RIIKHW SRZHU RU SURYLGH VXFK QRQ SXEILF LQIRUPDILRQ IR RIKHU SHWVRQV

9, S5HFRPPHQG WKHW UHIDILYHV RU IULHQGV IR HQJIDJH LQ PDIHUDI DQG HTXISPHQH VXSSI\
HTXLSPHQ!I (HDVH SURIHFI VXEFRQIUDFI IDERU VHUYLFH DQG RIKHU HFRQRPLF DFILYLILHV LI DQ\
FRPSDQ\ ZKRVH FIRVH UHIDILYHV RU IKH FRP SDQ\ WKDIl IKH\ ZRUN ZLIK LV UHFRP PHQGHG IR EH
IKH VXSSILHUV HPSIR\HH WKH\ VKD UHSRUI DQG ZUWKGUDZ RQ WKHW RZQ LQULDILYH DQG VKDW
QRII SDUILFLSDIH LQ UHIHYDQI DVVHVVPHQI DFILYLILHV

9,, SHTXWH IKH VXSSIHWV R SXUFKDVH RIKHU PDIHULD)V DQG HTXLSPHQI IKDI DUH QRI
SUHVFULEHG LQ IKH SURIHFI FRQVIUXFILRQ FRQIUDFI IRU DQ\ UHDVRQ

9,,, &RQGXF! SULYDIH EXVIQHVV GXULQJ ZRUNLQJ KRXUV RU FRQGXFI SULYDIH EXVIQHVV E\ XVIQJ
IKH &RPSDQ\V IDFUIHY HTXISPHQI RU RIKHU DVVHIV FRQGXFI SHUVRQD) SURIW VHHNLQJ
DFILYUILHV EN WDNLQJ DGYDQIDJH RI WKHW SRZHU WR REIDIQ EXVIQHVV FKDQQHIV RSHUDILQJ
LQIRUPDILRQ WDGH VHFUHIV LQIHNHFIXDI SURSHUIN ULJKIV DQG RIKHU UHVRXUFHV RI IKH &RP SDQ\

,> (KH DFIRI LQIHQILRQDNN VXSSINLQJ LQDFFXUDIH RU FRXQIHUIHI SHUVRQD) LQIRUPDILRQ  ZKLFK
FDXVHV VHURXV FRQVHTXHQFHV

> OLRIDIH IKH &RPSDQ\V FRQILGHQILDIIN SURYLVIRQV RU LQIRUPDILRQ VHFXUIN PDQDJIHPHQN
SURYLVIRQV LQIIQJILQJI XSRQ WDGH VHFUHIV RU GLVFIRVH IUDGH VHFUHIV  ZKLFK FDXVHV VLIQLILFDQ!I
IRVV IR RULPSDFI RQ WKH &RP SDQ\ V LQIHUHVIV

5, 2IKHU DFILRQV LQ VHURXV YLRIDILRQ RI JRRG IDUK DQG EXVIQHVV HIKLFV

4. Supervise Investigation and Whistleblower Protection

7KH &RPSDQ\ FRQGXFIV D FRP SUHKHQVLYH EXVIQHVV HIKLFV DQG DQIL FRUXSILRQ DXGLH
RQ DQ DQQXD0 EDVLV IR HQVXUH WKDIi iKH EXVLQHVV EHKDYLRUV RI DIl HPSIR\HHV FRPSI\ ZLIK
IKH HIKLFDI VIDQGDUGY

7KH &RPSIDQFH &RPPLIHH DXIKRUJHV IKH ZHIDI  &RPSIIDQFH =HSDUPHQI IKH
$XGCU =HSDUIPHQW DQG IIKH ,QIHIUIN 6XSHUYLVIRQ =HSDUWPHQIIR VXSHUYLVH DQG PDQDJH
IKH [PSIHPHQIDILRQ RI WKH DQIL FRWXSILRQ SRIFIHV DQG FRUXSH EHKDYIRW  7KH
DXIKRUJHG GHSDUIPHQIV VKDO FDUW\ RXI FRPSIDQFH LQYHVILIDILRQ XQGHU KH
DXIKRU]DIRQ RI {KH &RPSIDQFH &RPPLUIIHH DGKHUH IR IKH ZRUN SRILF\ RI IRFXV RQ
SUHYHQILRQ DQG IDNH HTXD) PHDVXUHV ERIK LQ SXQIVKPHQI DQG SUHYHQILRQ  GLYLGH IIKH
ZRUN DQG FRRUGLQDIH ZLiK UHIHYDQI GHSDUWIPHQIV LQFIXGLQJ IIKH )LQDQFH = HSDUWPHQI DQG
IKH +XPDQ SHVRXUFHV ®HSDUWPHQW RI IKH &RPSDQ\ IR IRLQIN\ FUHDIH DQG PDLQIDLQ IKH



LQFRUWXSILEIH FXOIXUH R1 KH &RPSDQ\ SURPRIH KH FRQVIUXFILRQ RI FRPSILDQFH ZLIK IDZV
DQG UHJIXIDIRQV RI IKH &RPSDQ\ 7KH VSHFLILF GXIHV DQG UHVSRQVLELHV RI >IKH
&RPSIIDQFH &RPPLIHHE VKD LQFIXGH EXW QR EH LPLIHG IR

, &DUN\ RXI DQIL FRUUXSILRQ SXEILFLIN

,» 3URYLGH DQIL FRUUXSILRQ FRQVXIIDILRQ DQG FRP SILDQFH DGYLFH

vy BFFHSI HYDIXDIH 10H DQG LQYHVILIDIH FRPSIDLQIV DQG ZKIVIH EIRZLQJ FIXHV DQG
,9 6XSHUYLVH DQG LQVSHFI GDW\ VXSHUYLVIRQ DQG VSHFLD! LQVSHFILRQ

$0 HPSIR\HHV VKD KDYH WKH UJKW IR UHSRUI DQ DIHPSIHG VXVSHFIHG RU DFIXDI
YLRIDILRQ RIKLV 3RILF\ HUIKHU LQ UHD0 QDPHV RU DQRQ\PRXVI\ IR YKH HIHQN SHUPLIHG E\
IRFD0 IDZ DQG UHJIXIDIRQV 7KH &RPSDQ\ VKD HQVXUH IIKDW IKH KRILQHV H PDL DQG
RIKHU UHSRUILQJ FKDQQHIV UHPDLQ XQREVIUXFIHG 7KH /HJD)  &RPSIDQFH =HSDUIPHQN
IKH $XGW =HSDUIPHQI DQG WKH ,QIHJUIN\ 6XSHUYLVIRQ “HSDUIPHQW VKDN NHHS WKH
ZKLVIHEIRZHWV DQG WKH FRQWHQIV RIIKH UHSRUI VIULFIN\ FRQILGHQILD) 8SRQ DFFHSIDQFH RI
UHSRUIHG (HDGV PHHILQJ I0QJ FUIHUD LQYHVILIDILRQ DXIKRU]DILRQ LV VRXJKI LQ
DFFRUGDQFH ZUWK UHIHYDQI UHIXIDILRQV IRU IXUIKHU LQTXW\  (PSIR\HHV DQG HQIHUSULVHV RU
LQGLYLGXDIV HQIDJIHG LQ EXVIQHVV IWDQVDFILRQV DUH HQFRXUDJHG IR PDNH UHSRUIV XVIQJ
IKHLU UHDI QDPHV

LV VIULFIO\ SURKLELIHG IR UHIDIDIH DJIDLQVI ZKIVIHEIRZHUV DQG ZUIQHVVHY 7KRVH ZKR
UHIDUDIH DJIDLQVI ZKLVIHEIRZHUY RU UHIHYDQI ZUIQHVVHV VKDY EH LPSRVHG GLVFLSILQDU\
SXQIVKPHQI LQFIXGLQJ EXIl QRI LPUHG IR GLVPLVWDI IHUPLQDIRQ Rl HPSIR\PHQ! FRQIUDFI
HIF  LQ DFFRUGDQFH ZUIK IKH UHIHYDQH SURYLVIRQV 1 IKH FLUFXPVIDQFHV DUH VHURXV DQG
1DZV DUH YIRIDIHG IKH FDVH VKD EH IUDQVIHWHG IR IKH IXGLFLD) DXIKRUIN IRU KDQGILQJ LQ
DFFRUGDQFH ZLK IKH (DZ

= KHQ IKH &RPSDQ\V /HJD! DQG &RPSIDQFH “HSDUIPHQI ,QIHJUWN ,QVSHFILRQ
" HSDUIPHQI $XGLI ™ HSDUIPHQI DQG RIKHU DXIKRUJHG GHSDUIPHQIV H[HUFLVH IKHLU GXILHV
RI FDVH LQYHVILIDIRQ VXSHUYLVIRQ DQG QVSHFILRQ [QYHVILIDIHG SHUVRQV RU UHIHYDQI
XQUIV DQG GHSDUIPHQIV VKDI) FRRSHUDIH ZLIK IKHP DFILYH\ DQG EH REILJHG IR SURYLGH
IHVILPRQ\ RU UHIHYDQI LQIRUPDILRQ DV PXFK DV SRVWLEMH LQ D IUXIKIX) PDQQHU = LVFLSILQDU\
DFIRQV VKD EH IDNHQ DJDIQWI WKRVH ZKR PDNH IDIVH IHVILPRQ\ REVIUXFI WKH
LQYHVILIDILRQ RU LQVSHFILRQ FRQFHDI RU GHVIUR\ HYLGHQFH UHIXVH IR SURYLGH UHIHYDQI
PDIHUDIV RU FRRSHUDIH ZUK IKH LQYHVILIDILRQ RU LQVSHFILRQ DV IKH FDVH PD\ EH

8SRQ FRPSIHIRQ RI'WKH LQYHVILIDILRQ RU LQVSHFILRQ KH DXIKRUJHG GHSDUIPHQI VKD
IVWXH WKH LQYHVILIDILRQ UHSRUI DV WKH (HDGLQJ GHSDUIPHQW DQG KDQGIH WKH PDIlIHU 1Q
DFFRUGDQFH ZUIK UHIHYDQW UHIXIDILRQV

5. Training and Commitment

+HQILXV LV IXI\ DZDUH RI IKH LPSRUWDQFH RI IUDLQLQJ RQ LQUHIUWN IR FUHDIH DQ LQIHJULIN
ZRUNIQJ HQYWRQPHQI 7KH &RPSDQ\ KDV SURYIGHG DI UV HPSIR\HHV ZUIK EXVIQHVV
HIKLFD) VIDQGDUGY DQG DQIL FRWXSHRQ UHIDIHG WDLQIQJ DV ZHWN DV SXELFUN\ DQG



LPSIHPHQIDILRQ DFILYLILHV

$0 HPSIR\HHV RI IKH &RPSDQ\ VKD REVHUYH GLVFLSIQHV DQG IDZV FRQVFLRXVI\
SHUIRUP GXHLHV IDWKIX0\ RSHUDIH LQ JRRG IDUK EH KRQHVI DQG IXVIZRUIK\ DQG FRPSI\
ZUIK UHIHYDQI UHTXWHPHQIV RIIKH 3RILF\ DQG VLIQ IKH ZHIHU RI &RP PLIPHQI RQ ,QIHJUIN

6. Review and Disclosure

7KH SURFHVV Rl KDQGIQJ LQIHUQD) FRPSIDQIV UHSRUIV DQG LQYHVILIDILRQ DQG
SXQIVKPHQI RI IKH DFIV YIRIDILQJ IKHVH SHJIXIDILRQV VKD EH FRQGXFIHG LQ DFFRUGDQFH
ZUIK IKH UHTXWHPHQIV RI IKH UHIHYDQW FRPSILDQFH DQG LQIHIWN\ VAVIHPV

7KLV 3RILF\ VKDI) EH XSGDIHG HYHU\ WKUHH \HDUV DQG VKDW EH UHYIHZHG DQG XSGDIHG
DV QHFHVVDU\ LQ GXH FRXUVH

7KLV 3RILF\ ZLI) EH SXELVKHG RQ IKH ZHEVLIH RI IKH &RPSDQ\ IRU SXELF UHIHUHQFH

Annex 1: Letter of Commitment on Integrity

$V DQ HPSIR\HH Rl 6KDQJKDL +HQILXV %LRIHFK ,QF RU LIV VXEVIGIDI\ WKH &RPSDQ\ ,
KDYH FDUHIXW\ VIXGLHG the Business Ethics and Anti-corruption Policy of Shanghai
Henlius Biotech Inc. DQG DP DZDUH Rl DQG XQGHUVIDQG IIKH FRQIHQHIV RI WKLV UHIXIDILRQ



IDNLQJ DGYDQIDJH RI P\ SRVILRQ RU IR DFFHSII UHEDIHV RU FRPPLVWIRQV XQGHU DQ\



59, 7KH DFIl RI LQIHQILRQDIN VXSSINLQJ LQDFFXUDIH RU FRXQWHUIHLI SHUWVRQDI LQIRUPDILRQ
ZKIFK FDXVHV VHURXV FRQVHTXHQFHV
;9,, 7R YIRIDIH IKH &RPSDQ\V FRQILGHQIDWN SURYLVIRQV DQG LQIRUPDIRQ VHFXUIN
PDQDIHPHQW UIHIXIDILRQV  LQIUQJIH XSRQ RU GLVFIRVH FRPPHUFLDI VHFUHIV  ZKLFK FDXVHV
VLIIQLILFDQIN IRVV IR RU DGYHUVH LPSDFIl RQ IKH &RPSDQ\ V LQIHUHVIV
59,,, 7R FRPPLU DQ\ RIKHU DFIIV ZKLFK DIIHFIKH KRQHWIN Rl SRVLILRQ YLRIDWH ILGXFLDU\
REILJIDILRQV RU EUHDFK RI EXVIQHVV HIKLFV
6LIQDHXUH RI'IKH 3URPLVRU
" DiH



